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Disclosure globally and across regions 

LAC 93% 

OECD: 
100% 

MENA: 
52% AFR: 66% EAP: 65% 

S.Asia: 
71% 

ECA: 92% 

Source: World Bank analysis of 176 jurisdictions  



    Who is required to disclose?  

Global trend to focus on 
high-level and high-risk 

officials 

Targeted approach 



What are public officials required to disclose?  

GLOBALLY 

Non-movable assets 91% 

Stocks and securities 91% 

Bus. relationships with financial inst. 84% 

Movable assets 83% 

Sources of income 83% 

Liabilities 75% 

Values of income 72% 

Source: World Bank analysis of 138  disclosure systems 



 
What is disclosed? Conflict of interest aspects  

GLOBALLY 

Pre-tenure activities 59% 

High-level positions 43% 

Gifts 40% 

Unpaid activities 29% 

Other positions 29% 

Expenditures 18% 

Sponsored travel 14% 

Post-tenure activities 12% 

Source: World Bank analysis of 138  disclosure systems 



Depth and breadth of requirements vary: 
Stocks declaration in OECD economies 

44.8% 

41.4% 

13.8% 

Value AND name of company 

Value OR name of company 

Stocks not disclosed 



            Verification of declarations’ content 

0% 20% 40% 60% 80% 100% 

Sub-Saharan Africa 

OECD high income 

East Asia &Pacific 

South Asia 

global 

Middle East & North Africa 

Eastern Europe & Central Asia 

Latin America &Caribbean 

routine checks checks on a non-regular basis no verification 

Source: World Bank analysis of 138 disclosure systems  



Observations from our work with countries 
                             Verification 
 
 Realistically define verification  

 
 Consider legal framework  

 
 Consider available resources 

 
 Inter-agency cooperation is key 

 
 Manage expectations -  Impact on system’s credibility 

 



  What happens once submitted? 
 Public availability of disclosures’ content 

0% 20% 40% 60% 80% 100% 

Middle East and North Africa 

Latin America & Caribbean 

Sub-Saharan Africa 

East Asia & Pacific 

global 

Eastern Europe & Central Asia 

South Asia 

OECD high income 

public access 

no public access 

Source: World Bank analysis of 138 disclosure systems  



Our tools: Financial Disclosure Law Library 

 

 

 

 

Quick Facts: 
 
•A one-stop shop on 
financial disclosure 
legislation 
 
•176 jurisdictions 
covered 
 
•1000+ laws and 
regulations accessible 
online 
 
•33 languages, laws 
available in 
 
•5 categories to search 
from (topic, 
jurisdiction, region, 
income level and 
language) 
 
•10 further filters to 
choose from in ‘topic’ 
category 

www.worldbank.org/fpd/financialdisclosure/lawlibrary 



World Bank/StAR publications on financial disclosure 

www.worldbank.org/amlcft http://star.worldbank.org/star/ 

http://www.worldbank.org/amlcft
//Fpdfile/fpd-vpu/DISCLOSURE/conferences/GRECO/WB GRECO Presentation.pptx
//Fpdfile/fpd-vpu/DISCLOSURE/conferences/GRECO/WB GRECO Presentation.pptx
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THANK YOU 

For more information: 

 

lpop1@worldbank.org 


